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YORK REGION AT A GLANCE

KEY FIGURES
POPULATION (2022) 1.24 million

EMPLOYMENT (2022) 594 thousand

REAL GDP PER CAPITA
(2022)

2023 Budget - " o
N Region
$3.8 BILLION
Operating Budge’r $2.98 Halton
Region _
Capital Budge’r $894M

$57 thousand




PROVINCE ANTICIPATES THE REGION WILL GROW TO MEET 2051 TARGETS

YORK REGION'S POPULATION 15 ANTICIPATED TO GROW FROM

1.24 % 2.09

MILLION MILLION

IN 2022 IN 2051

YORK REGION'S EMPLOYMENT 1S ANTICIPATED TO GROW FROM

594 = 991

THOUSAND THOUSAND

IN 2022 IN 2051

Source: York Region Planning 3



YORK HAS A HIGHLY EDUCATED WORKFORCE

PERCENTAGE OF POPULATION WITH POST-SECONDARY EDUCATION IN THE GTHA

739

67%

i 251,665

York Region

78% Toronto
s 244,215

Halton
Region

VN

Hamilton

s 1,161,345

. Source: 2021 Census 4



STRONG ECONOMIC INDICATORS

LOW UNEMPLOYMENT RATE ABOVE AVERAGE HOUSEHOLD INCOME (2021)
12.0% /\
10.0% York Region ﬂ $112,000
8.0%
6.0% /\
0% &)Ontario ﬂ $91,000
2.0%
H 2019 2020 2021 2022 2023 Fst. A

Ontaria. ——York Region Canada ﬂ $84,000

Source: The Conference Board of Canada, Statistics Canada, Ontario Budget 5



ROBUST CONSTRUCTION ACTIVITY

Building Permit Construction Values Residential Building Permits and
Housing Completions

$Million Units

6000 12,000

5,000 10,000

4,000 - 8,000

3,000 ] 6,000

2,000 4,000

1,000 2,000 l II .

| 2018 2019 2020 201 2022 - 2018 2019 2020 2021 2022
W Residential M Industrial = Commercial  Institutional m Building Permits = Housing Completions

Source: CMHC and York Region Building Permits Database 6




2023 OPERATING BUDGET IS SUPPORTED BY STABLE REVENUE SOURCES

DEBT SERVICING COSTS FEES, CHARGES AND OTHER RESERVES
$303M 11% $195M 7%

CONTRIBUTION TO RESERVES DEVELOPMENT CHARGE RESERVE DRAWS
$558M 19% $293M 10%

USER RATES
(TRANSIT, WATER AND WASTEWATER)

$447M 15%
PROGRAM COSTS

$1,048M 36% GRANTS AND SUBSIDIES
$633M 22%

SALARIES AND BENEFITS NET TAX LEVY
$1,002M 34% $1,344M 46%

Numbers may not add due to rounding Source: York Region 2023 Budget




GROWTH CONTINUES TO BE A MAJOR DRIVER OF CAPITAL

2023-2032 TEN-YEAR CAPITAL PLAN

DC Debt & Reserves,

$4,469M, 45%
Asset Replacement
Growth Reserves,
62% $2,922M, 29%
Capital Capital Tax Levy,
Expenditures Funding $1,488M, 15%
$9.98 $9.98
Rehabilitation
and Replacement
8% P Grants & Subsidies,
$568M, 6%

Other Recoveries,
$500M, 5%

Source: York Region 2023 Budget 8



10-YEAR CAPITAL PLAN INCLUDES $9.9 BILLION OF INVESTMENTS

*3.9

BILLION

TRANSPORTATION
INFRASTRUCTURE

1,12

BILLION

YONGE NORTH SUBWAY
EXTENSION

*3.1

BILLION @

TO GROW AND MAINTAIN
WATER/WASTEWATER
INFRASTRUCTURE

IMPLEMENTING TRANSIT
AND FLEET ELECTRIFICATION
PLAN TO PHASE OUT
FOSSIL FUEL-POWERED
VEHICLES

2050

Source: York Region 2023 Budget, select projects 9



BILL 23, MORE HOMES BUILT FASTER ACT AND OTHER NEW LEGISLATION

New housing target

150,000 homes

over 10 years

Reserve Funds established:
* Tax Levy Development Reserve Fund
* Rate Supported Development Reserve Fund

~
-
ay
-

Source: York Region 2023 Budget and 2023 Fiscal Sustainability Update 10




$3.3 BILLION OF DEBT TO BE ISSUED FROM 2023 T0 2032

Local Municipalities’ Estimated Borrowing

$ Million Requirements
700 -
‘0o SMillion 2023 2024 2025
Georgina - 53.5
500 - Newmarket
400 - Markham
300 Aurora - - 36.6
Richmond Hill - 25.0
201 Vaughan 55 M7 546
100 - East Gwillimbury
| King - 10.0 5.0
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Whitchurch-Stouffville . 50
Expected Refinancing Total 455 133.2 101.2

2024 forecast for Georgina includes converting $49.6M
Source: York Region 2023 Budget forecast construction line obtained in 2021 into a debenture



LIQUID ISSUES ARE OUTSTANDING ACROSS THE CURVE

$Million
600 4,600
4,500
500 4,400
0 4,300

4,200

4,100
300

4,000

200 3,900
3,800

10 3,700
3,600

- 3,500

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

o

mmm Sinking Fund Maturities = Gross Outstanding Debt

Source: York Region 2023 Budget forecast 12



YORK™S POLICIES AND INITIATIVES SUPPORTING ESG PRINCIPLES

ENVIRONMENTAL GOVERNANCE

York Region uses energy is the internal system of practices,
and resources; controls and procedures
affects and is affected by, York Region adopts to govern
the environment. itself, make effective
decisions, comply with laws
EXAMPLE: and regulations and
Climate Change meet the needs

Action Plan SUC IAI. of stakeholders.

addresses the relationships EXAMPLE:

York Region has and the reputation Emergency

it fosters with its employees, Aianag et

business partners
and its communities.

EXAMPLE:
13 Factors of Psychological
Health and Safety in the Workplace



STRONG LIQUIDITY POSITION

YORK REGION GENERAL FUND

OTHER
INVESTMENTS

$3.8B
77%

$4.9B

As of December 31, 2022

CASH
& CASH
EQUIVALENTS

S1.1B
23%

STANDARD AND POOR’S AAA
Outlook stable

» Diverse and wealthy economy fostering economic stability and
revenue growth

» Strong budgetary performance and healthy debt level
* Robust liquidity and prudent financial management
(July 2023)

MOODY’S INVESTORS SERVICE Aaa/P-1
Outlook stable

» Excellent wealth and liquidity with growing levels of cash and
reserves

» Large and diversified economy supports regional tax base

+ Stable revenue sources, cost controls and government funding
support strong fiscal outcomes

(December 2022/February 2022)



Thank You

Edward Hankins, MBA, CPA, CMA
Director, Treasury Office and Deputy Treasurer
Ed.Hankins@VYork.ca

Bonny Tam, M.PL., CPA, CMA
Manager, Financing and Reserves
Bonny.Tam(@York.ca

Mark Felepchuk MA (Econ)
Supervisor, Debt and Investor Relations
Mark.Felepchuk(@ York.ca

Julia Beykun
Finance and Reserve Specialist
Julia.Beykun@york.ca

Accessible formats or communication supports are available upon request
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